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*(1(5$/�,1)250$7,216DOHV�,QTXLULHV
3KRQH� ����������������$0�WR���30��&HQWUDO�7LPH��0RQGD\�WKURXJK�)ULGD\�)D[� ������������(�PDLO� VDOHV#NDQWURQLFV�FRP:HE�VLWH� KWWS���ZZZ�NDQWURQLFV�FRP7HFKQLFDO�6XSSRUW
3KRQH� ����������������$0�WR�1RRQ�DQG���30�WR���30��&HQWUDO�7LPH��0RQGD\WKURXJK�)ULGD\�)D[� ������������(�PDLO� VHUYLFH#NDQWURQLFV�FRP0LVFHOODQHRXV
7KH�.DQWURQLFV�7UDYH/RJ�LV�PDQXIDFWXUHG�LQ�WKH�8�6�$�
$OO�EUDQGV�DQG�SURGXFW�QDPHV�DUH�WUDGHPDUNV�RI�WKHLU�UHVSHFWLYH�FRPSDQLHV�'LVFODLPHU�1RWLFH
:H�KDYH�DWWHPSWHG�WR�PDNH�WKLV�PDQXDO�WHFKQLFDOO\�DQG�W\SRJUDSKLFDOO\�FRUUHFW�DV�RI�WKHGDWH�RI�WKH�FXUUHQW�LVVXH��3URGXFWLRQ�FKDQJHV�WR�WKH�7UDYH/RJ�PD\�DGG�FKDQJHV�WR�WKHPDQXDO�DW�D�ODWHU�GDWH�
6HQG�FRPPHQWV�RU�VXJJHVW�FRUUHFWLRQV�WR�.DQWURQLFV�&R���,QF��������(����UG�6WUHHW��6XLWH$��/DZUHQFH��.6��������RU�H�PDLO�VDOHV#NDQWURQLFV�FRP�
,QIRUPDWLRQ�LQ�WKLV�GRFXPHQW�LV�VXEMHFW�WR�FKDQJH�ZLWKRXW�QRWLFH�
&RQWHQWV�RI�WKLV�SXEOLFDWLRQ�RU�WKH�ILUPZDUH�VRIWZDUH�ZLWKLQ�WKH�7UDYH/RJ�PD\�QRW�EHUHSURGXFHG�LQ�DQ\�IRUP�ZLWKRXW�WKH�ZULWWHQ�SHUPLVVLRQ�RI�WKH�FRS\ULJKW�RZQHU�
3XEOLVKHG�LQ�WKH�8QLWHG�6WDWHV�RI�$PHULFD�
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.DQWURQLFV�:DUUDQW\�5HJLVWUDWLRQ
�1RWH��3ULQW�WKLV�SDJH��ILOO�RXW�WKH�IRUP��DQG�PDLO�LQ��
3OHDVH�WDNH�WKH�WLPH�WR�ILOO�RXW�D�FRS\�RI�WKH�ZDUUDQW\�UHJLVWUDWLRQ�IRUP�DQG�PDLO�LW�WR.DQWURQLFV��LQFOXGLQJ�D�FRS\�RI�\RXU�VDOHV�UHFHLSW��WR�UHJLVWHU�\RXU�SXUFKDVH��.DQWURQLFVPXVW�UHFHLYH�ZDUUDQW\�UHJLVWUDWLRQ�ZLWKLQ����GD\V�RI�SXUFKDVH�RI�WKH�.DQWURQLFV7UDYH/RJ�WR�EH�YDOLG��%RWK�PXVW�EH�RQ�ILOH�DW�.DQWURQLFV�LQ�RUGHU�IRU�\RX�WR�UHFHLYHZDUUDQW\�VHUYLFH��5HIHU�WR�WKH�ZDUUDQW\�SROLF\�LQ�WKLV�PDQXDO�IRU�IXUWKHU�LQIRUPDWLRQ�
0DLO�IRUP�DQG�VDOHV�UHFHLSW�WR� .DQWURQLFV�����(���UG�6WUHHW��6XLWH�$/DZUHQFH��.6������
:DUUDQW\�5HJLVWUDWLRQ
(QWLW\�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
$GGUHVV��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&LW\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6WDWH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�=LS�3RVWDO�&RGH��BBBBBBBBBBBBBBBBBBBB
&RXQWU\��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
&RQWDFW�3HUVRQ¶V�1DPH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
7HOHSKRQH�1U��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
(�PDLO��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
3URGXFW��7UDYH/RJ
6HULDO�1U��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
'DWH�RI�3XUFKDVH��BBBBBBBBBBBBBBBBBBBBBBBBBBB
'HDOHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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,PSRUWDQW�,QIRUPDWLRQ
5($'�7+,6�6(&7,21�%()25(�,167$//,1*�7+,6�.$17521,&6�352'8&7
7KLV�SURGXFW�FRQWDLQV�62)7:$5(�LQ�)/$6+�0HPRU\��ZKLFK�LV�SURWHFWHG�E\�ERWK8QLWHG�6WDWHV�FRS\ULJKW�ODZ�DQG�LQWHUQDWLRQDO�WUHDW\�SURYLVLRQV�
,I�\RX�LQVWDOO�RU�XVH�WKLV�SURGXFW��\RX�DUH�ERXQG�E\�WKH�WHUPV�RI�WKH�62)7:$5(�OLFHQVHVKRZQ�EHORZ��,I�\RX�GR�QRW�ZLVK�WR�EH�ERXQG�E\�VXFK�OLFHQVH��UHWXUQ�WKH��XQXVHG�FRPSOHWH�SURGXFW�SDFNDJH�WR�\RXU�VXSSOLHU�IRU�UHIXQG��7KH�VXSSOLHU�PD\�GHGXFWUHVWRFNLQJ�UH�SDFNDJLQJ�FRVWV�/LFHQVH�$UHHPHQW
/LFHQVH
,Q�FRQVLGHUDWLRQ�RI�SD\PHQW�RI�WKH�/LFHQVH�)HH��ZKLFK�LV�LQFOXGHG�LQ�WKH�SULFH�RI�WKHSURGXFW��WKH�/LFHQVRU�.DQWURQLFV�&RPSDQ\��,QF���.DQWURQLFV��JUDQWV��\RX��D�QRQ�H[FOXVLYH�ULJKW�WR�XVH�WKH�62)7:$5(�DQG�DVVRFLDWHG�GRFXPHQWDWLRQ��1R�RZQHUVKLSULJKWV�WR�WKH�62)7:$5(�RU�LWV�'RFXPHQWDWLRQ�DUH�WUDQVIHUUHG�IURP�.DQWURQLFV�WR�\RX�
7HUP
7KLV�/LFHQVH�$JUHHPHQW�LV�HIIHFWLYH�XQWLO�WHUPLQDWHG��<RX�PD\�WHUPLQDWH�WKLV�$JUHHPHQWE\�UHWXUQLQJ�RU�GHVWUR\LQJ�WKH�XQLW�DQG�GHVWUR\LQJ�WKH�GRFXPHQWDWLRQ��<RX�PD\�QRW�UHQWRU�OHDVH�WKH�62)7:$5(��EXW�\RX�PD\�WUDQVIHU�WKH�62)7:$5(�DQG�DFFRPSDQ\LQJZULWWHQ�PDWHULDOV�RQ�D�SHUPDQHQW�EDVLV�SURYLGHG�\RX�UHWDLQ�QR�FRSLHV�DQG�WKH�UHFLSLHQWDJUHHV�WR�WKH�WHUPV�RI�WKLV�$JUHHPHQW��.DQWURQLFV�PD\�WHUPLQDWH�WKLV�$JUHHPHQW�ZLWKRXWQRWLFH�LI�\RX�YLRODWH�DQ\�WHUPV�RU�FRQGLWLRQV�RI�WKH�DJUHHPHQW��,Q�WKH�HYHQW�RI�WHUPLQDWLRQRI�WKH�$JUHHPHQW��SURYLVLRQV�UHODWLQJ�WR�.DQWURQLFV
�GLVFODLPHUV�RI�ZDUUDQWLHV��OLPLWDWLRQRI�OLDELOLW\��UHPHGLHV��RU�GDPDJHV�DQG�.DQWURQLFV
�SURSULHWDU\�ULJKWV�VKDOO�VXUYLYH�
2EMHFW�&RGH
7KH�62)7:$5(�LV�GHOLYHUHG�LQ�REMHFW�FRGH�RQO\��<RX�VKDOO�QRW�UHYHUVH�FRPSLOH�RURWKHUZLVH�UHYHUVH�HQJLQHHU�WKH�62)7:$5(�
/LPLWHG�:DUUDQW\
7KLV�SURGXFW�LV�FRYHUHG�E\�WKH�VWDQGDUG�.DQWURQLFV�&RPSDQ\��,QF��/LPLWHG�:DUUDQW\�
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*HQHUDO
7KLV�/LFHQVH�$JUHHPHQW�FRQVWLWXWHV�WKH�FRPSOHWH�$JUHHPHQW�EHWZHHQ�\RX�DQG.DQWURQLFV��7KH�62)7:$5(�DQG�RU�'RFXPHQWDWLRQ�PD\�QRW�EH�H[SRUWHG�RU�UH�H[SRUWHGLQ�YLRODWLRQ�RI�DQ\�H[SRUW�ODZV�RU�UHJXODWLRQV�RI�WKH�8QLWHG�6WDWHV�RI�$PHULFD�RU�DQ\RWKHU�DSSOLFDEOH�MXULVGLFWLRQ��7KLV�$JUHHPHQW�VKDOO�EH�JRYHUQHG�E\�DQG�LQWHUSUHWHG�XQGHUWKH�ODZV�RI�WKH�6WDWH�RI�.DQVDV��8QLWHG�6WDWHV�RI�$PHULFD��8VH��GXSOLFDWLRQ��RU�GLVFORVXUHE\�WKH�*RYHUQPHQW�RI�WKH�8QLWHG�6WDWHV�LV�VXEMHFW�WR�UHVWULFWLRQV�DV�VHW�IRUWK�LQVXESDUDJUDSK��F�����LL��RI�WKH�5LJKWV�LQ�7HFKQLFDO�'DWD�DQG�&RPSXWHU�62)7:$5(FODXVH�RI�')$56���������������.DQWURQLFV�PD\�LQ�LWV�VROH�GLVFUHWLRQ��SURYLGH�\RX�ZLWKXSJUDGHV�RI�WKH�62)7:$5(�DQG�RU�'RFXPHQWDWLRQ�LI�\RX�KDYH�SURYLGHG�.DQWURQLFV\RXU�FRPSOHWHG�:DUUDQW\�UHJLVWUDWLRQ�ZLWK�D�FRS\�RI�\RXU�UHFHLSW�VKRZLQJ�WKH�DPRXQW\RX�SDLG�
2WKHU
/,&(16((�$&.12:/('*(6�+$9,1*�5($'�$1'�81'(56722'�7+,6$*5((0(17�$1'�$*5((6�72�%(�%281'�%<�,76�7(506��/,&(16(()857+(5�$*5((6�7+$7�7+,6�$*5((0(17�,6�7+(�&203/(7(�$1'(;&/86,9(�67$7(0(17�2)�7+(�$*5((0(17�%(7:((1�/,&(16((�$1'/,&(1625�$1'�683(56('(6�$1<�352326$/�25�35,25�$*5((0(17��25$/25�:5,77(1��$1'�$1<�27+(5�&20081,&$7,216�5(/$7,1*�72�7+(68%-(&7�0$77(5�2)�7+,6�$*5((0(17�/LPLWHG�:DUUDQW\
.$17521,&6�&203$1<��,1&�(IIHFWLYH�����������
7R�UHFHLYH�QRWLFH�RI�IXWXUH�XSGDWHV��RU�IUHH�FRS\�RI�WKLV�PDQXDO��SOHDVH�JR�WRKWWS���ZZZ�NDQWURQLFV�FRP�
127(��5HWXUQ�RI�WKH�:DUUDQW\�5HJLVWUDWLRQ�DQG�SURRI�RI�SXUFKDVH�LV�D�SUH�FRQGLWLRQ�WRZDUUDQW\�FRYHUDJH�
:$55$17<
.DQWURQLFV�&R���,QF����.DQWURQLFV���ZDUUDQWV�WR�WKH�ILUVW�FRQVXPHU�SXUFKDVHU���\RX����IRUWKH�$SSOLFDEOH�:DUUDQW\�3HULRG��DV�GHVFULEHG�EHORZ���WKDW�WKH�$SSOLFDEOH�3URGXFW��DVGHVFULEHG�EHORZ��ZLOO�EH�IUHH�IURP�GHIHFWV�LQ�PDWHULDO�DQG�ZRUNPDQVKLS�
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5(0('<
.DQWURQLFV�DJUHHV�WKDW��IRU�DQ\�$SSOLFDEOH�3URGXFW�IRXQG�E\�.DQWURQLFV�WR�EH�LQ�YLRODWLRQRI�WKH�ZDUUDQW\�ZLWKLQ�WKH�$SSOLFDEOH�:DUUDQW\�3HULRG��LW�ZLOO��DW�LWV�RSWLRQ��UHSDLU�RUUHSODFH�WKH�GHIHFWLYH�$SSOLFDEOH�3URGXFW�DW�QR�FKDUJH�WR�\RX��H[FOXGLQJ�LQ�ERXQGVKLSSLQJ�FKDUJHV�
(;&/86,9(�5(0('<
5HSDLU�RU�UHSODFHPHQW�RI�WKH�$SSOLFDEOH�3URGXFW��DV�SURYLGHG�KHUHLQ��LV�WKH�VROH�UHPHG\DYDLODEOH�WR�\RX�DJDLQVW�.DQWURQLFV��DQG�LQ�QR�HYHQW�ZLOO�.DQWURQLFV�EH�UHVSRQVLEOH�IRUDQ\�RWKHU�OLDELOLW\�RU�GDPDJHV�RU�IRU�LQFLGHQWDO��VSHFLDO��RU�FRQVHTXHQWLDO�GDPDJHV�UHJDUGOHVV�RI�ZKHWKHU�SXUSRUWHG�OLDELOLW\�LV�SUHGLFDWHG�XSRQ�QHJOLJHQFH��VWULFW�WRUW�FRQWUDFW��RU�RWKHU�SURGXFWV�OLDELOLW\�WKHRU\�DQG�ZKHWKHU�RU�QRW�.DQWURQLFV�LV�ZDUQHG�DERXWWKH�SRVVLELOLW\�RI�VXFK�OLDELOLW\�RU�GDPDJHV��620(�67$7(6�'2�127�$//2:�7+((;&/86,21�25�/,0,7$7,21�2)�,1&,'(17$/�25�&216(48(17,$/'$0$*(6��62�7+(�$%29(�/,0,7$7,21�25�(;&/86,21�0$<�127�$33/<72�<28�
',6&/$,0(5
7KLV�/LPLWHG�:DUUDQW\�LV�LQ�OLHX�RI�DOO�RWKHU�ZDUUDQWLHV�H[SUHVVHG�RU�LPSOLHG�DQG�QRUHSUHVHQWDWLYH�RU�SHUVRQ�LV�DXWKRUL]HG�WR�DVVXPH�IRU�.DQWURQLFV�DQ\�RWKHU�OLDELOLW\�LQFRQQHFWLRQ�ZLWK�WKH�VDOH�RI�LWV�SURGXFWV��.$17521,&6�63(&,),&$//<�',6&/$,067+(�,03/,('�:$55$17<�2)�0(5&+$17$%,/,7<�$1'�,03/,(':$55$17<�2)�),71(66�)25�$�3$57,&8/$5�385326(�)25�$1<$33/,&$%/(�352'8&7��,)��+2:(9(5��<28�$5(�$�&21680(5�:,7+,1�7+(0($1,1*�2)����8�6�&�����������7+(�$%29(�',6&/$,0(5�2)�,03/,(':$55$17,(6�,6�())(&7,9(�21/<�)25�3(5,2'6�2876,'(�7+(�$33/,&$%/(:$55$17<�3(5,2'��620(�67$7(6�'2�127�$//2:�/,0,7$7,216�21�+2:/21*�$1�,03/,('�:$55$17<�/$676��62�7+(�$%29(�/,0,7$7,21�0$<127�$33/<�72�<28�
$33/,&$%/(�352'8&76�$1'�3(5,2'6
.DQWURQLFV�SURGXFWV�DUH�RI�WZR�W\SHV������KDUGZDUH�XQLWV�DQG�����ILUPZDUH�DQG�VRIWZDUHIRU�RSHUDWLRQ�RI�WKHVH�XQLWV��ZKHWKHU�LQFRUSRUDWHG�LQWR�WKH�XQLWV�WKHPVHOYHV�RU�VHSDUDWHIURP�WKH�XQLWV�DV�DGMXQFWV�RU�DFFHVVRULHV�WR�WKH�XQLWV��+DUGZDUH�XQLWV�DQG�WKH�PHGLDFRQWDLQLQJ�ILUPZDUH��VRIWZDUH��DQG�GRFXPHQWDWLRQ�DUH�VROG�WR�WKH�FRQVXPHU�SXUFKDVHUDQG�EHFRPH�SURSHUW\�RI�WKH�SXUFKDVHU��)LUPZDUH�DQG�VRIWZDUH�DUH�OLFHQVHG�IRU�XVH�E\�WKHFRQVXPHU�SXUFKDVHU�LQ�UHWXUQ�IRU�D�IHH�LQFOXGHG�LQ�WKH�SXUFKDVH�SULFH�RI�WKH�XQLWV�DQG�GRQRW�EHFRPH�WKH�SURSHUW\�RI�WKH�FRQVXPHU��7KH�SURGXFW�WR�ZKLFK�WKLV�ZDUUDQW\�DSSOLHV�KHUHLQ��$SSOLFDEOH�3URGXFWV���DQG�WKH�SHULRG�GXULQJ�ZKLFK�WKH�ZDUUDQW\�VKDOO�DSSO\�KHUHLQ���$SSOLFDEOH�:DUUDQW\�3HULRG���DUH�DV�IROORZV��$SSOLFDEOH�3URGXFW��.0/�����7UDYH/RJ�



�

$SSOLFDEOH�:DUUDQW\�3HULRG��7ZR�����\HDUV�IURP�GDWH�RI�SXUFKDVH�
(;&/86,216
7KLV�/LPLWHG�:DUUDQW\�GRHV�QRW�DSSO\�WR�WKH�FRVPHWLF�DSSHDUDQFH�RI�WKH�$SSOLFDEOH3URGXFW��WR�EURNHQ�RU�FUDFNHG�FDELQHWV��WR�DQ\�DFFHVVRU\�QRW�VXSSOLHG�E\�.DQWURQLFVZKLFK�LV�XVHG�ZLWK�WKH�$SSOLFDEOH�3URGXFW��WR�DQ\�SURGXFW�WKDW�KDV�EHHQ�VXEMHFW�WRPLVXVH��DEXVH��RU�RYHU�YROWDJH��WR�DQ\�SURGXFW�WKDW�KDV�EHHQ�PRGLILHG�E\�QRQ�.DQWURQLFVSHUVRQQHO�XQOHVV�VSHFLILFDOO\�DXWKRUL]HG�LQ�ZULWLQJ�E\�.DQWURQLFV��RU�WR�DQ\�SURGXFWGDPDJHG�RU�LPSDLUHG�E\�VKLSSLQJ��ZKHWKHU�RU�QRW�FDXVHG�E\�SRRU�SDFNDJLQJ���QHJOHFW�DFFLGHQW��ZLULQJ�QRW�LQVWDOOHG�E\�.DQWURQLFV��LPSURSHU�SDUDPHWHU�VHWWLQJV�ZKLFK�DUHFOHDUHG�E\�SHUIRUPLQJ�D�KDUG�UHVHW��RU�XVH�LQ�YLRODWLRQ�RI�LQVWUXFWLRQV�IXUQLVKHG�E\.DQWURQLFV�RU�RI�JHQHUDOO\�DFFHSWHG�LQGXVWU\�SUDFWLFH��.DQWURQLFV�GRHV�QRW�ZDUUDQW�WKDWWKH�IXQFWLRQV�FRQWDLQHG�LQ�DQ\�VRIWZDUH�ZLOO�PHHW�\RXU�UHTXLUHPHQWV�RU�DFKLHYH�\RXULQWHQGHG�UHVXOWV��RU�WKDW�RSHUDWLRQ�RI�DQ\�VRIWZDUH�ZLOO�EH�XQLQWHUUXSWHG�RU�HUURU�IUHH�RUZLWKRXW�HIIHFW�XSRQ�RWKHU�VRIWZDUH�XVHG�ZLWK�LW��5HVSRQVLELOLW\�IRU�WKH�VHOHFWLRQ�RI�WKHKDUGZDUH�DQG�VRIWZDUH�SURJUDP�WR�DFKLHYH�\RXU�LQWHQGHG�UHVXOWV�UHVWV�ZLWK�\RX�
5(0('<�352&('85(
6KRXOG�\RX�QHHG�WR�PDNH�D�ZDUUDQW\�FODLP��ILUVW�FRQWDFW�WKH�GHDOHU�IURP�ZKRP�\RXSXUFKDVHG�WKH�SURGXFW��,I�WKH�GHDOHU�LV�XQDEOH�WR�DVVLVW�\RX��FRQWDFW�.DQWURQLFV�&R���,QF��x %\�PDLO�DW������(DVW���UG�6WUHHW��6XLWH�$��/DZUHQFH��.DQVDV�������86$x %\�ID[�DW�������������x %\�SKRQH�DW�RXU�&XVWRPHU�6XSSRUW�QXPEHU���������������+RXUV����$0�WR�1RRQ�DQG��30�WR���30��&HQWUDO�7LPH�x 2U�E\�H�PDLO�DW�VHUYLFH#NDQWURQLFV�FRP�&RQWDFW�XV�SULRU�WR�UHWXUQLQJ�DQ�$SSOLFDEOH�3URGXFW�WR�UHFHLYH�D�5HWXUQ�$XWKRUL]DWLRQ1XPEHU���$V�D�SUDFWLFDO�PDWWHU��SUREOHPV�FDQ�RIWHQ�EH�VROYHG�LQ�VXFK�D�PDQQHU�ZLWKRXWWKH�SURGXFW�KDYLQJ�WR�EH�UHWXUQHG�WR�.DQWURQLFV�IRU�UHSDLU�RU�UHSODFHPHQW���5HWXUQ�RI�DQ\$SSOLFDEOH�3URGXFW�IRU�WKH�HQIRUFHPHQW�RI�ULJKWV�XQGHU�WKLV�/LPLWHG�:DUUDQW\�VKDOO�EH�DW\RXU�H[SHQVH��$Q\�SURGXFW�UHWXUQHG�IRU�ZDUUDQW\�VHUYLFH��ZKLFK�.DQWURQLFV�GHWHUPLQHV�WREH�ZLWKRXW�GHIHFW�RU�QRW�FRYHUHG�E\�WKLV�/LPLWHG�:DUUDQW\��VKDOO�EH�VXEMHFW�WR�D�PLQLPXPODERU�FKDUJH�DQG�WKH�SURGXFW�ZLOO�EH�UHWXUQHG�WR�\RX�DW�\RXU�VROH�H[SHQVH��3OHDVH�QRWH��QRZDUUDQW\�VHUYLFH�ZLOO�EH�SURYLGHG�XQWLO�.DQWURQLFV�KDV�EHHQ�IXUQLVKHG�ZLWK�\RXU:DUUDQW\�5HJLVWUDWLRQ�DQG�FRS\�RI�SURRI�RI�SXUFKDVH�HVWDEOLVKLQJ�SXUFKDVH�GDWH�
121�$66,*10(17
7KLV�/LPLWHG�:DUUDQW\�LV�QRW�DVVLJQDEOH�E\�\RX��$Q\�DWWHPSW�WR�DVVLJQ�RU�WUDQVIHU�DQ\�RIWKH�ULJKWV��GXWLHV��RU�REOLJDWLRQV�KHUHRI�LV�YRLG�
27+(5�5,*+76
7KLV�/LPLWHG�:DUUDQW\�JLYHV�\RX�VSHFLILF�OHJDO�ULJKWV�DQG�\RX�PD\�DOVR�KDYH�RWKHU�ULJKWV�ZKLFK�YDU\�IURP�MXULVGLFWLRQ�WR�MXULVGLFWLRQ�
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5HWXUQ�5HSDLU�3URFHGXUHV
,PSRUWDQW��2XU�UHSDLU�VWDWLVWLFV�VKRZ�WKDW�D�ODUJH�SHUFHQWDJH�RI�XQLWV�UHWXUQHG�IRUVHUYLFH��GR�QRW��LQ�IDFW��UHTXLUH�DQ\�VHUYLFH��7KHUHIRUH��ZH�DGYLVH�\RX�WR�SOHDVH�GRXEOH�FKHFN�WKH�IROORZLQJ�OLVW�RI�FRPPRQ��XVHU�VROYDEOH��VRXUFHV�RI�GLIILFXOW\�EHIRUH�FRQWDFWLQJ.DQWURQLFV�DERXW�UHWXUQLQJ�\RXU�XQLW IRU�VHUYLFH��$Q�50$��5HWXUQ�0HUFKDQGLVH$XWKRUL]DWLRQ��QXPEHU�PXVW�EH�UHTXHVWHG�DQG�UHFHLYHG��DQG�LQFOXGHG�ZLWK�WKH�XQLWUHWXUQHG�IRU�UHSDLU��,I�D�XQLW�LV�UHFHLYHG�ZLWKRXW�DQ�50$�QXPEHU��WKH�VKLSPHQW�ZLOO�EHGHQLHG�
5HWXUQ�3URFHGXUHV
:KHQ�FDOOLQJ�WKH�VHUYLFH�GHSDUWPHQW��KDYH�WKH�IROORZLQJ�LQIRUPDWLRQ�DYDLODEOH�
x 7KH�XQLW�QDPH�DQG�VHULDO�QXPEHU��WKH�VHULDO�QXPEHU�LV�IRXQG�RQ�WKH�ERWWRP�RI�WKHXQLW�
6HUYLFH�GHSDUWPHQW�FRQWDFW�LQIRUPDWLRQ�
.DQWURQLFV�&R���,QF������(����UG�6WUHHW��6XLWH�$/DZUHQFH��.6������
7KH�6HUYLFH�'HSDUWPHQW�WHOHSKRQH�KRXUV�DUH���$0�WR�1RRQ�DQG���30�WR���30&HQWUDO�7LPH��0RQGD\�WKURXJK�)ULGD\��7HOHSKRQH�DFFHVV�WR�WKH�VHUYLFH�GHSDUWPHQWLV�QRW�DYDLODEOH�RXWVLGH�WKH�VWDWHG�KRXUV�
3KRQH� ����������������$0�WR�1RRQ�DQG���30�WR���30��FHQWUDO�WLPH�)D[� ������������(�PDLO�DGGUHVV� VHUYLFH#NDQWURQLFV�FRP:HE�VLWH� KWWS���ZZZ�NDQWURQLFV�FRP
:KHQ�ZULWLQJ��ID[LQJ��RU�VHQGLQJ�H�PDLO�WR�.DQWURQLFV��LQFOXGH�D�FOHDU�GHVFULSWLRQ�RI�WKHSUREOHP�DQG�XQLW�QDPH�
%H�VXUH�WR�LQFOXGH�D�UHWXUQ�ID[�QXPEHU��PDLOLQJ�DGGUHVV��DQG�RU�H�PDLO�DGGUHVV�
5HWXUQV�GLUHFW�WR�WKH�IDFWRU\�IRU�UHIXQG�RU�H[FKDQJH��DUH�VWULFWO\�UHJXODWHG��7KH�VDOHVGHSDUWPHQW�PXVW�DSSURYH�DQ\�UHWXUQ�IRU�UHIXQG�RU�H[FKDQJH�
,I�WKH�XQLW�ZDV�UHFHQWO\�SXUFKDVHG�IURP�RQH�RI�RXU�DXWKRUL]HG�GHDOHUV��FRQWDFW�WKDW�GHDOHUILUVW�



��

5HSDLU�6HUYLFH�&KDUJHV
&RQVXOW�WKH�OLPLWHG�ZDUUDQW\�SROLF\�LQ�WKLV�PDQXDO�IRU�WKH�VHUYLFH�SURYLVLRQV�RIIHUHG�E\.DQWURQLFV�DW�QR�FKDUJH��7KLV�ZDUUDQW\�LV�FRQVLGHUHG�WR�EH�LQ�IRUFH�RQO\�ZKHQ�WKHFXVWRPHU�KDV�VXEPLWWHG�D�FRPSOHWHG�ZDUUDQW\�UHJLVWUDWLRQ�ZLWKLQ�WHQ�GD\V�����G��RISXUFKDVH��DQG�ZKHQ�WKH�VWLSXODWLRQV�RI�WKH�ZDUUDQW\�KDYH�EHHQ�PHW�
9LRODWLRQV�RI�ZDUUDQW\�FODXVHV�ZLOO�DXWRPDWLFDOO\�YRLG�WKH�ZDUUDQW\��DQG�FRVW�RI�VHUYLFHRU�UHSDLUV�ZLOO�EH�FKDUJHG�WR�WKH�RZQHU��6HUYLFH�RXWVLGH�WKH�ZDUUDQW\�SHULRG�ZLOO�EHFKDUJHG�DW�WKH�FRVW�RI�SDUWV��ODERU��DQG�UHWXUQ�VKLSSLQJ��DW�WKH�WLPH�RI�WKH�UHSDLU�RU�VHUYLFH�8QLWV�VHQW�LQ�IRU�VHUYLFH�RU�UHSDLU��ZLWKRXW�SULRU�5HWXUQ�$XWKRUL]DWLRQ��ZLOO�EH�VXEMHFW�WRWKH�PLQLPXP�FKDUJH�IRU�ODERU�SOXV�FRVW�RI�UHWXUQ�VKLSSLQJ�DQG�KDQGOLQJ�
5HSDLU�RU�'$0$*(�WR�D�XQLW��ZKHWKHU�DFFLGHQWDO�RU�RWKHUZLVH��LV�QRW�FRYHUHG�E\�DQ\ZDUUDQW\�SURYLGHG�E\�.DQWURQLFV��LQ�ZKLFK�FDVH��QRUPDO�UHSDLU�FKDUJHV�ZLOO�DSSO\�
&RQWDFW�WKH�6HUYLFH�'HSDUWPHQW�DW�x ��������������KRXUV����$0�WR�1RRQ�DQG���30�WR���30�&HQWUDO�7LPH�x 2U�H�PDLO�WR�VHUYLFH#NDQWURQLFV�FRPWR�REWDLQ�D�5HWXUQ $XWKRUL]DWLRQ�QXPEHU�5HSDLUHG�XQLWV�ZLOO�EH�UHWXUQHG�YLD�)HG([��RU�836��&�2�'���LI�RWKHU�SD\PHQWDUUDQJHPHQWV�KDYH�QRW�DOUHDG\�EHHQ�DUUDQJHG��&�2�'��FKDUJHV�FDQ�EH�DYRLGHG�E\SURYLGLQJ�SD\PHQW�LQIRUPDWLRQ��9,6$��0DVWHU&DUG��RU�'LVFRYHU��HLWKHU�DW�WKH�WLPH�RI�WKHUHWXUQ�DXWKRUL]DWLRQ�UHTXHVW��RU�LQFOXGHG�ZLWK�WKH�XQLW��ZKHQ�LW�LV�VHQW�WR�EH�UHSDLUHG�
352'8&7�,1)250$7,21
7KH�7UDYH/RJ�HTXLSPHQW�XVHV�D�*36�UHFHLYHU��PLFURFRQWUROOHU�XQLW��)ODVK�((3520��DQGSHULSKHUDO�FRPSRQHQWV�WR�ORJ�*36�ORFDWLRQ�DQG�WLPH�GDWD�DQG�WKHQ�GRZQORDG�LW�WR�DQ00&�
1RWH��7KLV�HTXLSPHQW�LV�RQO\�IRU�LQVWDOODWLRQ�LQ�D�WUDQVSRUWDWLRQ�YHKLFOH�LQFOXGLQJ�DPRWRU�YHKLFOH�0RGHO�,GHQWLILFDWLRQ

0RGHO .DQWURQLFV�3�1.0/������7UDYH/RJ �����������
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63(&,),&$7,21�2)�352'8&7
6XSSO\�9ROWDJH ����9�GF�QRPLQDO��YHKLFOH�DSSOLFDWLRQV�2SHUDWLQJ�6XSSO\�&XUUHQW�#������9�GF ����P$�PD[LPXP6XSSO\�&XUUHQW�LQ�VOHHS�PRGH��LJQLWLRQ�RII� �����P$�PD[LPXP3RZHU�&RQQHFWRU 5,$�&RQQHFW���SROH�+HDGHU2SHUDWLQJ�7HPSHUDWXUH ����WR�����q&+XPLGLW\��PD[LPXP �����QRQ�FRQGHQVLQJ'LPHQVLRQV�Z�R�3URWUXVLRQV �����´�+�;������´�:�;������´�':HLJKW�0DVV 7%'�RXQFHV��7%'�J�&211(&725�3,12876'&�3RZHU�&RQQHFWRU��$�-��

7KUHH�SROH��PDOH��0DWHV�ZLWK�WKUHH�WHUPLQDO�SOXJ��3���ZLWK�VFUHZGULYHU�FODPSV�IRU�ZLUHV�
,Q�WKH�IROORZLQJ�WDEOH�WKH�YLHZ�LV�ORRNLQJ�DW�WKH�UHDU�SDQHO�ZLWK�WKH�HTXLSPHQW�ULJKW�VLGHXS� $�-��SLQ�RXW7HUPLQDO�1U 3K\VLFDO�3RVLWLRQ 'HVFULSWLRQ� 5LJKW�WHUPLQDO 9HKLFOH�*1'� 0LGGOH�WHUPLQDO ,JQLWLRQ�6HQVH����GF�YROWDJH�� /HIW�WHUPLQDO 9HKLFOH�3RZHU����GF�YROWDJH�*36�5HFHLYHU�&RQQHFWRU��$�:�-��
03;�IHPDOH��0DWHV�ZLWK�03;�PDOH��ZKLFK�LV�WKH�FRQQHFWRU�RQ�WKH�HQG�RI�WKHWUDQVPLVVLRQ�OLQH�WKDW�LV�SDUW�RI�WKH�VXSSOLHG�*36�PDJQHW�PRXQW�DQWHQQD�
,167$//$7,21'F�3RZHU�DQG�,JQLWLRQ�6HQVH
0DNH�D�SRZHU�FDEOH�DVVHPEO\�XVLQJ�WKH�VXSSOLHG�FRQQHFWRU��3���8VH�WKUHH�ZLUHV�RI�����RU����$:*�RI�DSSURSULDWH�OHQJWK�DQG�FRORU��UHFRPPHQG�UHG�IRU�����9�GF��EODFN�IRUYHKLFOH�JURXQG��DQG�D�WKLUG�FRORU�IRU�WKH�LJQLWLRQ�VHQVH��
$�WKUHH�SROH�MDFN��$�-���LV�ORFDWHG�RQ�WKH�UHDU�SDQHO�IRU�GF�SRZHU�LQSXW��LJQLWLRQ�VHQVHLQSXW��DQG�YHKLFOH�JURXQG��7KH�XQLW�KDV�D�YROWDJH�UHJXODWRU��ZKLFK�SURWHFWV�DJDLQVW�ORDGGXPS�DQG�UHYHUVH�YROWDJH�WUDQVLHQWV��$Q�H[WHUQDO�ILOWHU�WR�UHGXFH�LJQLWLRQ�QRLVH�WUDQVLHQWVLV�UHFRPPHQGHG��$IWHU�PDUNHW�GF�QRLVH�ILOWHUV�DUH�DYDLODEOH�IURP�DXWRPRWLYH�HOHFWURQLFVVXSSO\�FRPSDQLHV�



��

*36�$QWHQQD
7KH�*36�DQWHQQD�WUDQVPLVVLRQ�OLQH�FRQQHFWRU��(�3���LV�DWWDFKHG�WR�WKH�*36�FRQQHFWRU�$�:�-��WKDW�LV�RQ�WKH�UHDU�SDQHO�0RXQWLQJ�RI�8QLW
7KH�XQLW�PXVW�EH�PRXQWHG�ZKHUH�WKH�FDUG�VORW�FDQ�EH�DFFHVVHG��7KLV�FRXOG�EH�LQ�WKHSDVVHQJHU�FRPSDUWPHQW��XQGHU�WKH�GDVK��LQ�D�JORYH�ER[��RU�LQ�WKH�FRQVROH��RU�LQ�WKH�WUXQNDUHD��'R�QRW�H[FHHG�WKH�PD[LPXP�RSHUDWLQJ�WHPSHUDWXUH�
7+(25<�2)�23(5$7,21
%HFDXVH�WKH�.0/������7UDYH/RJ�XQLW�LV�VPDOO�DQG�VLPSOH�WKHUH�LV�QR�EORFN�GLDJUDP�5HIHU�WR�WKH�VFKHPDWLF�GLDJUDP�RI�WKH�FLUFXLW�FDUG�DVVHPEO\�IRU�WKH�IROORZLQJ�GLVFXVVLRQ�
3RZHU��JURXQG��*1'���DQG�LJQLWLRQ�VHQVH�DUH�FRQQHFWHG�DW�-���:KHQ�WKH�LJQLWLRQ�LV�RIIWKH�XQLW�JRHV�LQWR�D�VOHHS�PRGH�ZKHUHLQ�RQO\�WKH�PLFURFRQWUROOHU�XQLW��8���LV�PLQLPDOO\DFWLYH��:KHQ�WKH�LJQLWLRQ�RI�WKH�YHKLFOH�LV�LQ�WKH�³UXQ´�SRVLWLRQ�WKH�PLFURFRQWUROOHU�VHQVHVWKLV�WKURXJK�XVH�RI�RSWRLVRODWRU��8���7KH�*36�UHFHLYHU��5(���LV�FRPPDQGHG�RQ�DQG�*36ORFDWLRQ�GDWD�LV�DFTXLUHG�DQG�VWRUHG�LQ�WKH�)ODVK�((3520��8��
'RZQORDGLQJ�RI�WKH�*36�GDWD�LV�GRQH�ZKHQ�DQ�00&�LV�LQVHUWHG�LQWR�WKH�FDUG�VRFNHW��;��
7KHUH�DUH�WKUHH�/('V�JURXSHG�WRJHWKHU�LQ�D�OLQH�RQ�WKH�IURQW�SDQHO�IRU�LQGLFDWLRQ�RIRSHUDWLRQ�

5HI�'HV 3RVLWLRQ &RORU ,QGLFDWLRQ'6� /HIW <HOORZ'6� 0LGGOH *UHHQ'6� 5LJKW 5HG�*UHHQ



��

6<67(0�)$8/7�,1',&$7,21
)ROORZLQJ�LV�D�WDEOH�RI�IDXOW�LQGLFDWLRQV�
³2SHUDWLRQ�0RGH´�FROXPQ�LV�XQLW�LQ�QRUPDO�RSHUDWLRQ�PRGH�DQG�³7(67�0RGH´�FROXPQLV�7(67�PDLQWHQDQFH�VFUHHQ�PRGH��3DG���VKRUWHG�WR�JURXQG�DQG�WKHQ�SRZHU�DSSOLHG�

)DXOW 2SHUDWLRQ�0RGH 7(67�0RGH%RRW�&5& /('V�IODVKLQJ�WR�OHIW ³5HWXUQ�WR�IDFWRU\´)ODVK�&5& /('V�IODVKLQJ�WR�ULJKW ³/RDG�ILOH´7HFK�(� &5& /('V�IODVKLQJ�WR�ULJKW 7HFK�PHQX8VHUV�(� &5& /('V�IODVKLQJ�WR�ULJKW 7HFK�PHQX75$9(/2*�,167$//$7,21�,16758&7,216
���&KHFN�SDFNDJH�IRU

8QLW*36�DQWHQQD3RZHU�SOXJ
���,Q�DGGLWLRQ�\RX�ZLOO�QHHG

$�OHQJWK�RI�����$:*�UHG$�OHQJWK�RI�����$:*�EODFN$�OHQJWK�RI�����$:*�RI�D�WKLUG�FRORU$�WHUPLQDO�IRU�DWWDFKPHQW�RI�UHG�ZLUH�WR�����9�GF�FRQVWDQW�VRXUFH$�JURXQG�OXJ�IRU�DWWDFKPHQW�RI�EODFN�ZLUH�WR�YHKLFOH�JURXQG$�WHUPLQDO�IRU�DWWDFKPHQW�RI�WKLUG�ZLUH�WR�����9�GF�ZKHQ�WKH�LJQLWLRQ�LV�RQ��³UXQ´SRVLWLRQ��3ODVWLF�WLH�ZUDSV�DV�QHHGHG�����RU����VHOI�WDSSLQJ�VFUHZV
,QVWDOODWLRQ

'HWHUPLQH�ZKHUH�WKH�XQLW�LV�WR�EH�PRXQWHG�VR�WKH�0XOWL0HGLD&DUG�VORW�LV�DFFHVVLEOH�
0HDVXUH�RXW�WKUHH�OHQJWKV�RI�ZLUH��WKH\�SUREDEO\�ZLOO�QRW�EH�RI�WKH�VDPH�OHQJWK��WR�JRIURP�WKHLU�VRXUFH�DQG�JURXQG�WR�WKH�XQLW�
6WULS�WKH�WKUHH�ZLUHV�DQG�DWWDFK�WKH�DSSURSULDWH�WHUPLQDO�RU�JURXQG�OXJ�
6WULS�WKH�ZLUHV�DW�WKH�RSSRVLWH�HQG�DQG�LQVHUW�WKHP�LQWR�WKH�SURSHU�RSHQLQJ�LQ�WKH�SOXJ�6HH�)LJXUH����



��

7HUPLQDO &RQQHFWLRQ� 9HKLFOH�*URXQG� ����9�GF�LQ�³UXQ´� ����9�GF�FRQVWDQW7DEOH����7HUPLQDO�GHVFULSWLRQ
6FUHZV�IRU�ZLUH�FODPSV

�����������������������
)LJXUH����%DFNVLGH�RI�3OXJ

$WWDFK�ZLUHV��YLD�WHUPLQDOV�RU�JURXQG�OXJ��WR�WKHLU�YHKLFOH�VRXUFH�DQG�YHKLFOH�JURXQG�
5XQ�WKH�ZLUHV�WR�ZKHUH�WKH�XQLW�ZLOO�EH�PRXQWHG��/LJKWO\�WZLVW�WKH�ZLUHV�WRJHWKHUZKHUH�SRVVLEOH�
$WWDFK�WKH�*36�PDJQHWLF�PRXQW�DQWHQQD��SUHIHUDEO\�WR�WKH�WRS�RI�WKH�URRI�IRU�RSWLPDO*36�VDWHOOLWH�YLHZ��DQG�UXQ�WKH�WUDQVPLVVLRQ�OLQH�WR�WKH�XQLW��([WUD�OHQJWK�RI�WKHWUDQVPLVVLRQ�OLQH�PD\�EH�OLJKWO\�FRLOHG�RU�ZUDSSHG�LQ�ILJXUH�HLJKW��8VH�SODVWLF�WLHZUDSV�WR�KROG�LQ�SODFH�
,QVWDOO�WKH�7UDYH/RJ�XQLW�XVLQJ�WZR����RU����VHOI�WDSSLQJ�VFUHZV�WKURXJK�WKH�KROHV�LQWKH�WDEV�RI�WKH�XQLW���$OWHUQDWLYH�PRXQWLQJ�WHFKQLTXHV�ZRXOG�EH�WR�XVH�9HOFUR�VHOI�DGKHVLYH�VWULSV�RU�GRXEOH�VLGHG�VWLFN\�EDFN�WDSH��
&RQQHFW�WKH�*36�DQWHQQD�WUDQVPLVVLRQ�OLQH�FRQQHFWRU�WR�WKH�*36�DQWHQQD�MDFN�RQ�WKHEDFNVLGH�RI�WKH�XQLW�
3XVK�WKH�3RZHU�3OXJ�LQWR�WKH�3RZHU�-DFN��RQ�WKH�EDFNVLGH�RI�WKH�XQLW��XQWLO�\RX�KHDURU�IHHO�LW�VQDS�LQWR�SODFH�

2SHUDWLRQDO�&KHFN
7XUQ�NH\�LQ�LJQLWLRQ�VZLWFK�WR�³UXQ´�SRVLWLRQ��7KH�\HOORZ�/('�RQ�WKH�OHIW�ZLOO�EOLQNLQ�D���V�RQ���V�RII�SDWWHUQ�XQWLO�WKH�XQLW�KDV�DFTXLUHG�WKH�*36�SRVLWLRQ��9HKLFOH�PXVWEH�RXWVLGH�ZKHUH�WKH�*36�DQWHQQD�FDQ�VHH�WKH�*36�VDWHOOLWHV��$FTXLVLWLRQ�FRXOG�WDNHXS�WR���PLQ��7KH�\HOORZ�/('�ZLOO�WKHQ�UHPDLQ�RII�
:KHQ�WKH�\HOORZ�/('�KDV�H[WLQJXLVKHG��WKH�JUHHQ�/('�LQ�WKH�PLGGOH�ZLOO�IODVK�RQYHU\�EULHIO\�DSSUR[LPDWHO\�HYHU\����V�
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'RZQORDG�*36�'DWD
7R�FKHFN�WKH�GRZQORDG�FDSDELOLW\�WKHUH�PXVW�EH�*36�LQIRUPDWLRQ�FDSWXUHG�LQ�WKHLQWHUQDO�((3520�
$IWHU�DERXW����PLQ�RI�WKH�XQLW�EHLQJ�ORFNHG�RQ��LQVHUW�DQ�00&��ZLWK�PHWDO�SDGVIDFLQJ�GRZQ��E\�SXVKLQJ�LW�LQ�WKH�FDUG�VORW�DQG�UHOHDVLQJ�
7KH�GXDO�FRORUHG�/('�RQ�WKH�ULJKW�ZLOO�WXUQ�UHG�'2�127�5(029(�7+(�00&�:+,/(�7+(�/('�,6�5('�
:KHQ�WKH�LQIRUPDWLRQ�KDV�EHHQ�GRZQORDGHG�WKH�GXDO�FRORUHG�/('�ZLOO�WXUQ�IURP�UHGWR�EOLQNLQJ�JUHHQ�
3XVK�LQ�RQ�WKH�FDUG�DQG�UHOHDVH�DQG�WKH�FDUG�ZLOO�SRS�RXW�D�OLWWOH�IXUWKHU��7KHQ�JUDVSWKH�FDUG�DQG�UHPRYH�LW�
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